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1. There ars four benking institutions now functioning in Rumenia. The first,
end by far the most important is the Banca Republicei Populare Ramfna, Bunce.
do Stat, which is a consolidation of practically all formerly private banking
institutions with the old Banca Dationals, or Nationel Bank. The second is
the Sovrombenk which handles the banking operaticns of the various Sovrom
cumpanies and also has the right to negotiate foreign usiness. The third is
the Bencw de Credit Pentru Investirii which wae orgeanized in the carly part
of 1949 for the purpose of financing building snd the purchase of equipment
and machinery for various state enterprises. The feurth is the CEC or Casa
de :comomii si Cecuri. The CEC hes offices in every state enterprise of
consequence, and employees are obliped to depesit a portiom of their nonthly
earnings therein. They receive three percent interest on deposits, and
taere are adventages in paying by CiC check for coertain items. I'or instance,
priority was given to people paying by check for firewood and clothing.

Taxes could be paid by these checks, pemmitting taxpayers to avoid the waitin.
in long lines which is ordinarily nscessary.

2, Tue mctivity of the Benca Republicei (BR) contimues to expand. Tho ER now

- has branch offices thraighout Rummnia, 1% has recently opened branches in
such small towns of the Braila district as Vigiru, Insur?aj:ei, Cioera mmd
Fiurei» All state firms are obliged to make deily deposits of momies
enllected, All transections between different state companies are ac justed
threagh the BR, which keeps en up-towdats account of the financiul
wmanipulations of each campany. The BR han the right to male spot inspecticns
of the accounts of any of the stute compenies ond employs g large mmber of
inspectors who are constently investigating the records of differcnt
companies. The IR also receives all taxes payable to the state from the
tax collectors and tax collecting mpencies and thus elso exercises a control
over thess suthorities. Texes may also be paid directly to sny of the
bank's branch offices merely by scoampanying the deposit with s statement as
to which state depertment the tax is to be credited., The BR, like the CB(,
pays thres percent interest on depeositss ’

CONFIDENTIAL

CLASSIFICATION _SEORLT/CONTROL - U. S. GFFICIALS ONLY
WSRB \ DISTRIBUTION |
f Fai ]

> SEPER Je— . ~]

igmﬁ IR nawy

anmy AR

T T

1
PN
Tocun‘nnr Ne.

This document is hereby regraded to
CONFIDENT AL in accordance with the
letter of Gt 1978 from the

: Tevral Intelligence to the
e United Slates.

Broved FoF Rélease 2000/




